The purpose of this study was to determine the effect of financial management policies which include investment policy, debt policy, profit policy) on the value of the company in the textile and garment industry companies that are listed on the Indonesia Stock Exchange (IDX) for the period 2013-2017. The research method used was purposive sampling and obtained sample of 6 companies from population of 17 textile and garment industry companies that were listed on the Indonesia Stock Exchange (IDX) for the period 2013-2017. The analysis technique used is multiple linear regression analysis. Based on the results of the study show that investment policies partially have no significant effect on firm value, debt policy partially has a significant effect on firm value, earnings policy has a significant effect on firm value, then based on the coefficient of determination (r2) of 66.9% explained by independent variables namely: investment policy, debt policy, profit policy. While the remaining 33.1% is explained by other variables not examined in this study, for example macroeconomic conditions, capital structure, company growth.
Introduction
Textile and garment needs in Indonesia from time to time show significant development because Indonesia now Indonesia has begun to become the center of world fashion even designers from other countries are working with Indonesian designers because the innovations produced by Indonesian designers attract the world's attention even Indonesia's wealth for batik and weaving cloth is worldwide. Of course designers continue to innovate in producing clothing, veils, pants and more.
The main objective of companies listed on the Indonesia Stock Exchange is to maximize the welfare of shareholders. To achieve the goals of the company, many are influenced by financial management policies that are proxied with investment policies, debt policies and profit policies. Shareholder value will increase if the value of the company increases which can be seen from the high return on investment to shareholders. One way to increase the value of a company is that the company must be listed on the Indonesia Stock Exchange (IDX), making it easier for prospective investors to see the company's finances. In addition, the competition that arises requires companies to further improve their performance and innovate with their products so that they are better known by the public (Pratama and Wiksuana, 2016) . To improve performance and product innovation, companies need more funds.
An important decision in the company is an investment decision. Wahyudi et al., (2016) investment decisions related to the results of profits obtained by the company in the future. The purpose of the statement Investment decisions have an important role because in achieving company goals will be produced through the company's investment activities. The decision to allocate capital into investment proposals whose benefits are realized in the future must be considered carefully. Because the benefits obtained in the future are full of uncertainty and contain risks. In investing a company must be able to produce maximum profits, with efficient use of resources. So the company will get maximum profits so that it will gain the trust of potential investors to invest.
The higher the company's profits, the higher the prosperity that the company owner receives. In Wahyudi's research, Chuzaimah and Sugiarti (2016) say that investment decisions (PBV) have a positive effect and a positive relationship to firm value (PBV).
Debt policy is a policy carried out by the company to fund its operations using financial debt (Nainggolan and Listiadi, 2014: 868) . Debt policy will increase the value of the company because the interest burden of debt can reduce the tax that must be paid by the company. The debt policy taken by the company is also related to the company's ability to repay debt and interest expenses. The greater the debt, the greater the likelihood that the company will not be able to repay debt and interest in the future, thereby increasing the company's risk of liquidation and a decrease in company profits due to having to pay debts and interest expenses. In the study of Nainggolan and Listiadi (2014), it was revealed that debt policy had no effect and had a negative which has a high profit, but investors must remain cautious in determining investment decisions because if it is not right, the investor will lose profits even all the initial capital invested in the company. For this reason, investors must be careful and gather complete information in assessing which companies to choose to invest in order to minimize future risks. Profitability is the result obtained through management efforts on funds invested by shareholders and also reflects the distribution of profits that are the rights of shareholders (Kusuma, 2015: 2) . The results of Warouy, Nangoy and Saerang's (2016) study revealed that there was no effect of profitability variables on firm value.
As an illustration of the Progress of the Textile and Garment Industry Period 2010- The results of Suffah and Riduwan (2016) revealed that the profit / profitability policy has a significant positive effect on firm value, as well as the Ulum study (2015) also revealed that profitability has a significant effect on firm value.
(in US $) as in the table below
Based on the description above, the hypothesis is formulated as follows: 
Sample

Data source
Secondary data is data obtained from sources that indirectly provide data to data collectors, for example through other people or documents (Sugiyono, 2015: 137). 
Results
From the results of multiple linear analysis data obtained the equation of multiple regression models as follows:
= −0, 977 + 4, 040 1 − 0, 345 2 + 1, 410 3 + 0, 059 4 + 
Discussion
Furthermore, the discussion is more in depth as stated by Pertiwi, Tommy and Tumiwa (2016: 1370). Investment decisions are a very important factor in the company's financial function, where the higher the investment decision (PER) set by the company, the higher the company's opportunity to obtain returns or a large rate of return. The purpose of investment decisions is to obtain high profits with certain risks. From the high profits and the risks that can be managed well, it is expected that it will increase the value of the company, which also means increasing the prosperity of shareholders (Faridah and Kurnia, 2016: 3) . The company has a high investment decision (PER) that is able to attract the attention of investors to invest. Investment decisions (PER) are related to the profits obtained by the company in the future. The higher the investment decision (PER), the higher the value of the company, if the profits obtained by the company increase then the value of the company will increase. That way investors are attracted to the company.
When many investors invest in the company, then the stock price will increase, so the value of the company will increase.
The relationship of variable debt to firm value according to Pertiwi Profitability is the company's ability to generate profits (Sabrin, 2016: 85) . Investors who have shares are interested in making a profit, the higher the company's ability to generate profits, the greater the expected rate of return to investors, making the value of the company better (Purwohandoko, 2017: 10) . For this reason, the company must have a target every year and must reach the target so that the profit generated increases optimally. The greater the profitability (ROE), the company managers succeed in managing the company's capital to a minimum to produce maximum profits. 
Conclusion
Based on data analysis and discussion of research results, conclusions can be drawn as 
